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Gopal Kedia & Co.

CHARTERED ACCOUNTANTS

21, Celn Siel, Kolkata - 00 Q7
Phone 2268 8641, 7258-24730
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£ marl gopalkedu ; a@redifmgd com

IN NT AURDITORS' REPORT TO TH ERS
aF
Mis. OCIATED ERE S PRIVATE Li

Report on the Financlyl Statamarits

We have audited the accompanylrng Hnancal statements of M. Aseoclated Erectors Private Limiled iha
company”,wheh comprise the Balance Sheat as at 31 March 2015, the Sialement of Profit and Loss for the
year then ended, and a sunmary of significant aceaunbng policies and odher explanatary information

Management's Eesponsibiity for the Fipagcig! Statements

The Company's Bsard of Diectors s responsibie for the matters stated in section 134(5) of the Companies Act,
2013 Cthe Act’) with respect [o the preparation and presantalon of these financisd statements thal give a true
and f3ir view of the Anancial position, financiel performance and cash figws of the Company in sesardance with
he accoualing principles genarally accepled in India. enciuding the Accountng Standards specified wndes
_Em:tlc-n 123 of the Act read with Nale 7 of Ihe Companies (Accounts) Rules 2094, Tius responsbilily also
INChuges the maintenance of adecu_ = accounting reccrds in sccordance with the prowsion of the Act for
safegl_.lardin-g of tha assets of the Company and fof preventing and delecting the Ireuds and cther imegularities,
selection and applicalian of appropnate accountng pobcies; meking judgments and esimates that afe
regsonabld and prrdent; and design, implemantalsn and maintenance of adequale niemal finarciad conlrgl,
that were operating affsctivaly far ensuring the accuracy and comphalandss of the acoounting racords,  ralavant
ta the preparation and presantaton of the financial statemants Lhat giva a rus and falr view and are ae fiom
material misslatement, whether dua to fraud of erir,

Auditor's Raspansibiliy

e responsibility is 10 express an epan 4n these financial stalements bazed on our awdit

We have Lzken inte accgunt the provisions of the Act, the accoumiing and audiling standerds gnd matiers which
&2 required 1o ba ncluded in the awdit report under the provizions of the Act and [he Rules mada thers bnded.

We conducted cur 2udil in eccordance with the Standards an Auditing specifisd under section 143010) of tha
Act Those Standands require that we comply with ethical requiramants and? plan and parform the audit 1o obtain
r#asonable assuerance about whather the financial statements are frea from material misatatenent.

An audit invalves performing procaduras to obtain audit evidence about the amounts and disclosures in e
financial statements The procedures salacted depend on the audilor's judgment, including the assessment of
the resie of materizl misstatemant of the financial siatemenis, whather due 10 fraud or ernor ki making these risk
asgassments the audior corgiders mlamal financial controd releyant to the Company'a preparabon of the
financial statements that give rue and fair view, in order o design Budit procedunes that are approprate n the
circumstancas. bul nof for the purpose of sxpressing an cpmnion an whelher the Company has in place an
adequale intarial frencial conirols system over Ananceal feparting end operating effectiveness of sueh conlrals
An audit alsa incledes evaluating the appropriztenass ol accaunling paficies used and the reasonableness of the
aecounting estimales mede by Company's Direclors. as well as evaluating the overall presentaban aof Lhe

financial stalemends

¥We believe 1hal the audil evidence we have obtined is sufficien! and appropiate to provide | hasis foe our wadd
opnEn gn the finangial statements.

Liptnion
I our oplnien and te the et of gur Information and according o the explenations given 1 us, the oreszd
financla stalmments give fhe infarmalion required by tha Act in the manner 53 regquired and give 8 ire and far

v a0 Condanmty with fhe actouniing principles ganarally accepled in lndi
a) inihe caze of the Balance Sheet, of the state of atfars ol the Campany as al 31 Mamch 20156
Bl dn e case of Lie Satement of Prolt and Lets Accowt 21 e Frofe for the veadl ended on that dzale

—— Conle 2
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1. M. Associated Erectors Private Limited is a small Company by vifue of Seclion 2(85) of e Companies
Act 2013, So the requirements of te Companies (Audiior's Repart) Crder, 2016 ("the Order”) issued by the
Central Govermment of India in temms of sub-section {11) of section 143 of te Act, are not spplicable.

2. Az required by section 143{3) of tha Act, we repont that ;

a] ‘We have sought and obtzined all the Information and explanations which to the best al aur knowfedge
and belief were necassary fof the purposes of our sedi

by In aur apinion proper beoks of accaun! as ieduired by law have been kept by the Camipany 5 far as il
apoears from our examingtion of Moss BCOks

¢] The Balanca Sheel, the Statement of Prokt and Loss dealt with by thes Repart are in: agreement with the
bk af account

d] In our opinios, the aforesaid inancial statements comply with the Accounting Stancdards snecified undar
Seclipn 133 of Ine Act, read with Rule 7 of Ie Companies (Agcaunts) Rules, 204

e} O the besis of wrilten rapresentations recsived Fam the dwestors a5 on 31 March, 2{H16, taken on
rectrd by the Board of Direciors, none of the directors is disqualified as on 31 Marzh, 2016, ram baing
appainted as a director in terms of Seclion 1642) of the Act,

iy Wi respect to the adequacy of the intemal fnancial controls over financial repeding of the Compatiy
and the operting afsctivanass of such controls, refer 1o our separaty Raport in Anpesune.

gl In our opink and to the Bast of our Infomalion and according 10 e explanafions giver [ S, we repert
ag under with respect 1o olher matters 1o be inchudad i the Auditor's Repat in accardance with Ruba 11
of the Companies {Audit and Auditors] Rules, 2014

| The Campany 00es not have any panding liigations which would impeact 1L financel P on.

il The Campany did not have any long-tevm contracts inclading derivatives contracls far which there
weie any maleng foreseeable lossas

lilj  There wera no amounts which required Io de Fanslfemed by tha Company 10 (he Invesion
Education and Prateclion Fund

For GOPAL KEDIA & CO.
CHARTERED ACCOUNTANTS

B! [{GOPAL KEDIA)
Froprietor
Membership Mo, G015

: 30" A t, 2018
DATE : 307 Augus Firm. Regn. No. — 1244T8E

PLACE : KOLKATA
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AN E NT ALDITOR' T OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS OF Mfs. ASSOCIATER ERECTORS PRIVATE LIMITED

Re on the Internal Financial Controls under Clause [ of Sub-sa n f
ection 1 f C H

Ve have sudiled the internal inancial controls ever financial reporlng of Mfs. Associated Erectors Privata
Linited as of March 31, 2048 In conjunclion with cur audil of the stendalone financial stalements of tha

Company for the vear ended on lhal dale.

Management's Responsibility for Internal Financial Controls

The Company's managemsnt 1§ responsibla for establishing and maintaining ntemal finarcrl condirats
based on the intemal conlral aver financial raporting chiteria establishad by the Company cansidening the
aszantial components of inlernal control stated in the Guldance Mote on Audil of internal Financisl Controls
gver Financial Reparting issued by the Institute of Charteved Accouniants of India® These iesponsibilities
include the design, implementation and mamenance of adequate miemal financial controls hat were
operating effectively for ensuring the ordery and efficient conduct of its business, inciding edhnetance 10
company's pollcies, the safeguarding of iis gssets, the pravention and detecton of rawds and ericrs, the
accuracy and complelensss of the accounting records, and the limely preparation of reliable financial
informalion, as required undar the Companies Act, 2013,

Auditars’ Responsibility

Our raspansibility is to express an opinion on he Company's intemal financial contrals aver financel
reporig based on our audd, We conductad our audit in accordance with the Suidence Mote on Audit of
Internal Financial Controls over Financlal Raparling (the “Guidance Mote®) and the Standards on Audiling,
kesued by [CAl and deemed 1o ba prescribed wder section 143{10) of the Companias Acl, 2013, to the
exianl applicable 1o 2n sudl of internal financial controts, both applicable to an awdil of Internal Financial
Controls and, both |ssusd by Ihe Instiule of Charered Accountants of india. Those Standards and the
Guidance Mole reguire thal we comply wilh ethical requirements and ptan and perfomn the audit to obtaln
teazanable assurance aboul whether adequate internal firancial controls over financial reporbng was
established and maintained and if such confrols aperated effectively in all malenal réspects.

Our audit i-vesdves perfoming procedwes to obiain audit evidence about the sdequacy of the internal
finarcal controls system over financial reporting and their operating afactivenass.

Our audit of internal financial controls over fingncial reporting included obiaining an understanding of
internal financial condrals awer financial reporting, assessing the risk thal a matenal weakness axkls, and
lesting ard evaluating the design and operating affectiveness of intemal eondrol based on the assessed
risk The procedures selecled depend on the audder's udgemenl, including the assessment of fhe risks of
materal missiaiemenl of he fnancial glalamnents, whether due 1o fraud or armor

We baheve thal the audit evidence we heve obtained is sufficient and appropriate o provide o basis for
Py {DUT BLdIE Dpinign o the Company’s intemal financial controls system over financial reparting

Coatd .2
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Meaning of Internal Financial Controls ovar Financial Reporting

A company's intecnal finansial contred yer Gnancial maporting 15 @ process dasigned to provide reasonabie
assurance mgarding the relability of financial reporting and the praparation of financial slalemens fof
exlefnal purposes in accordance with generally accepled accaunling pinciples A company’s intermal
financial controt over financiel raporting inchudes 1osa pobicies and procedures that (1) petan 1o the
smaintenance of records that, in reasonabie detail. mocuralely and faliy reflect the fransactions and
dispoations of Lhe assets of the campany, {2} prowide reasonably BEFUranCo [hat transactions are recordad
as necestary to permid preparation of financial statements v Bccordance with genarally accepted
accounting principhas, and thal receipls and expenditures of the compary are being made onky in
acpardance wath sulbarisations of management and directors ol the company. and (3 provide reasonable
agsurance regarding pravention o wrmely detaction of unaulhorised acquisition, Use, ar dispoaition of the
convipany's assets that could have a matenal sffeel on the financial stalaments.

inherent Limitations of Intaznal Financial Controls over Financial Reporting

Becgusa Of e inheranl miabens of internad fingncial conlrols oved fimancial reporing, inciucing the
prasibifty of colusion or Emproper roanagernent evernide of conliols, matengl misstatements dus 1o aerac or
fraud may peeur and not be datecied. Alsa, projeclions of any eyalugtion of the infernal Lnancial conlroks
avar financial raporting to fubwe periods ara subject 10 tha risk Lhal {he internal linancial comlicl ovel
financial reporling may become inadoguaie because of changes i corditions, or that the degree of
compliance wilh he palicies or procednes May deterforate.

Cpinion
I our aplnion, The Company has, in all malerzl respects, an adaguate internial financial conlrelz system
3 sver financial reporting &nd such nternal financial conlrols over financial repoiting wera operating

eHoctively as at March 21, 2018, based on the intermal contesl over financial reparting criefia eetatdished
by tha Company considering the assantial compenerts of intemal control sigled i the Guidance Note on
Audt of intemal Finandal Controls Over Financial Repaiting issued by the |nstitube ol Charterad
aceountants of India.

For GOPAL KEDIA & CO.
CHARTERED AGCUUNTANTS

!\ %! R
"_'('F;_‘.‘,

|GOPAL KEDIA)
Progrietar
Mambership No. 060215

DATE : 30" August, 2016
Firm. Ragn, No. - 324478E

PLAGCE ' KOLKATA
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PARTHAILARE
Mo pAmeast in R} pAumount in R
I EQUITY AND LIARLITIES
1. S$HARE HOLOERS F1D
H) Svatw Capial 1 53800000 £, 000 00
b) Rexprees and Supius 2 1218752978 11,856,741.08
T
Long-Teetn Borrowings ;| 8,865, 45700 8,075,121.00
3 CURRENT LIABKLITEE
1) Tradke: Fayihivg 4 D67 840100 78,5 [
b) Other Current Lisbiitinn 5 5570, 358,02 £ 508, 155,00
£} Bhort-Towmn Preaisiong B 167,900.00 .0
TOTAL — o 7SO0 4 06
. ABSETS
%. NON-CURRENT ASZETE
¥ EINED ASSETS
Tangibie x5 7 1, TTARE 00 1,787 36600
) Mon-Currart Fneabmaats B 2,860 28% B 523373140
€} Long-Term LoBns & Advancas 2 577.A85.00 ES0.500.00
2 CURRENT ABSETS
B3 Wrvanicries 10 $6,832 0130 50 B340, 404,00
b} Tracle Reckivabias 1 1, 110,545 60 B85 504 70
¢} G and Caceh Exuivatents 12 253,660 85 1,547, 724,51
df ey Cubirent Acsels 13 £.288 008 &3 4881331 .47
TOTAL TR AR5
Fi
I Elgnificant Accouming Policies b |

As por Our Report of svon date attached

For GOPAIL 8EDM & 0 For 2 on Behalf of the Boad
Chartarsad Azcomtsis
qdirdit o
. FRECTORS FRT LI,
SOPAL KEDA 3
Propristor - :
Meribarehip No. 0215 £ Hhe
Fitr R Mo, S24470E +
Cate : 20th August, 20145
Place : Holkata Ror L350CTATED ERBCTORS Y. LTD,
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NCTE As A1 32ma Az at 11 32015
FARTIHA ARS
Mo {Amount in fs.} [Amound in R )
| Revanue from Oparations 14 1,034,832.00 4 181, 4840.00
N Cthar Income 15 245,743 83 251,882 20
W Totad Revenus 1 Ja0.575 08 4557 %2 W)
W Emponges
Cout of Matasiale Crugunmead 16 7.801.535.50 H.281.308 xd
Changas n Iwarrerios of finphsd goods work-in-
Pogrees and Sock-ia-T e " {7.891.823.50) FE. 504, 050.60)
Employee Benskt Expaasas 18 251,050.00 €71,200.00
Firance Costs th o 880, T 17.00
Depreciation s Amorization Expensas ¥ T4, 33000 16,587 .00
Offier Expanass i 416, [SE, A2, 350 23
Tetdl Bxponses T Ted 41008 2,075,506 23
tt— e ———
L] Profit / {Loss} bafore exceptinnal and sxirsordinary BST_ 13880 2457 AT8 07
B and tax (NHWV)

Wi Exomphional tems _ ——
Vi Profit fLoes) befors tax -\ 207, 136.60 2,457 448 07
Witl Tio: Exponipsy

Current Tax [187,900.00) { 7L, 000 .00)

1% Predit {Loan) for the pariod from continulng opanitions: (va - vin 388,130,680 14877 ATE DT

I
X Eamings per sttily share:

{1} Basi: 68,83 LT
§2) Diluted BH.63 31179
X Slgnaifcant Accounting Poficies 21
Az por Ciwr Report of cvan ity Atiacied
For GOPAL KEDM & CD). For & an Behelf of the Boad
Chavtered Arcowntants
/@?“‘."“ R A3S0CIATED FSCTOSS Y L0
{GOPAL KEDLA) G
Propeiator =
Mambershig Mo, 80216 Uliactal
Fimm Regn Mo 324478
Date ; 30th Augnot, 2916 A kg
Place ; Kolkata / 7 S R ASS0CIATED ERECTORS PYT LD,
J‘T % -t Bald+, viifeely

Dirachor
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Sharg Cagltal
(a) Partigulary of Bhyrpe (ANt In Ry, )
Shars Caoits| Az on 31-03-2018 Az oh 31032045
Ne of Shares Total Yalie g of Shares Todal Velue
arl Capdtal

Equily Share &R5 100! pach 15.000 1.50%.000 g 15,000 1500005000
FE1 [v]:] o & Fully Fajd L
Equity Share @Ra. 100~ each &, 380 538.008 &0 5,380 S38,00 G0
(o] B
Raconcilitdion of nunber of Shares outetanding at the bagkining A an 3T-03-201E | Ag on 31012015
and snd of tha year Humber Muinbwer
Eqully Shareg laayed & Subscribed al e baginning of the yagr G, SE0 5,380
20 . Sharas Isaued dwing Ihe year — —
Equity Shares lagued & Subscribed at the end of e year 5,380 5,380

[S1 THarme of Sharehotdar As A1 31032018 As At 3103 2015
W : Mo. Qi Bhare | % of Hotding | Mg, Of Share % of Holthg |
T [Mavneet Kumar Singhania 450 B.35% a50 B3E%
2 |Lalita Ruva B0 B9 LTl | 9.2 5%
3 |Prakash Aganwal 500 0.29% 500 B_28%
4 llagdish Frasad Kadw 1,200 _#2 30% 1,200 22.30%
& [Arun Kurngr Kedig 1,304 2. 30% 1,206 X2 3%
& |Baldes Prazad Kedia 1,200 22.30% 1,200 2 0%
At gl 31 32016 A% al 31.3.205
(Amednt I Ba.] LAmaurt In Bs.)
Haly - 2 :
Beservey & Syrplys
Surplix
Cpenmg bakasce 1.85a. 7F11.0s 10,196,117.50
(*} Mat PrafttNet Losal For the camrani year 368,236 .60 167r 47607
{4 Earller Year nenme Tax (38,423,904 {15,852 40)
Chosung Batance 12,137 522,78 11.E£E._?1 1.08
Moba -3 :
Lon B inga :
Linzeciyyd
erl B and advan
1} From Sharg Holdars 2,770,000 00 T 404 557.00
1y From Body Corporates 8095 457 b d 674,564 01
H 855 457 00 & 0¥5 121 .00
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Asat M.3.2018 Az af 31.3.201%
LAsmiount m Ry ) [ATOUnE i R )
Holp -4 ;
Pxvak
Sungry Crorgr
mmmmwm
fot payrany
LMBecured - Considernd Ooods 2E7 C4l 00 TH.544.04
2ET 840.00 F8 544,00
Hojs -6 :
r Cymenl Liabljite
Dther Payatwey
Secuity depestt fram Tenans 5.004 919 00 3 665 270.00
CESC Lig B4 TER.O0 47,052 00
B.B Developers §.057.00 ——
Gopal Keda £ Co 20,000.08 10,000.00
‘Htandard Safety Facility 523000 —_—
Aurn Kymar Kadis 108, % 00
Baldeo Prasad #paly — 106,500, 00
Cihp Kedla — 08, D300
Jagdish Prasad Kadis s 108, 061,00
Sm-icg Tax Payahre relzan
TOS Payabte 100,070 QG 113.966.00
HFOC Eann 27541202 e —
5,976, 156.03 4,508,148 00
akg -5
hao wigi
Prosasiom for fporme Tax 187.600.00 TA0, 000 00
Mohg - 7
Fixgd Agguin
__Geosn Biock | Attumulsled Dapraclation 1 et Blogk ]
Ak al M | Dopretiation | Ax st 34
m Rae H:ﬁéﬂs Eﬂﬁ:ﬁ u::u:l::i;m ';;'1"5“ mj"’ ':":;‘;" um:::m u:::l:tziltm
Langlngy I
e s.10% 396500 | sparoan|sema 90| 1433000 30.001.00)  8ass05]  i7gs0.00
l.-.l"lﬂ'ﬂ. —— I-_I_' 1. ey _I_B'LE'B D = r —_—r
Bulkding |
(Loanm Homt) | 1,764 677 o = 0 TE 7} 5. . [T 82700 1,764,677 1
Tonal ) N.poddergel 1,903,847, 040( 15,E01. an| 1-: m nu.:mnn Bo[ 1,722,036 60] 1,787 25 ﬁ J
Mgle - § ; -
n-C.ur 1 men
Long Term | it
Imvastments in HOEC Bgak Fisrd Depeasit 2 800,281 81 6,233 73140
MHoiy - g :
Long Tetm teans and Advasces
EB0,500 00

Qithar Loans & Advances 57732300
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Cpaning Ealance {Including Landy

Afd  Consmschon work during the yaer

Moo - 11 :
Itsde Recetap|y
Eistanding for 2 pepod more fhan_ %o months foem the date ey are

due for payisenl
Unsacured - Considerad goods

st

Hote - 12 ;
Cax i mn
8} Balagees with banks
ICIC] Bank
HOFC Bark
Fun@ab Nakonad Bank
14]

b} Cask i hand (=3
| ARED
Mot - 13 :
Qihgr Current Assets
#) Daponil
Deposit with SESC Lid.
Dapoait willh Sales Tax,
Catoutis Port Trusd
Shyama Pado oy
Retaintion Maney

wi [ Autho
b Advancas Income Tax 1B
€] Sarvice Tax Recevatbin oy

d Tax Deducted al Saurces
Cperiry Balance
Add  {hunng dhe yazr

Legs : Income, Max Adiusiment

Less TD& Wialf
'D:l

ga+E~Zn

Az al 3132016 As al 31 12015
_tAmaunt i B (AUt i Fis )
A5 055 00 4% o 00k
8,891, 308.00 —
T 841 435 50 B.881, 30800
16.832.034.50 ﬂiE-mi#{}-i 14}
A50,613.00 245 357 &0
718,932 00 450107240
1.1 154500 805,504 7O
51 (N K3 31,006,800
e 1,878 230 .65
11,520.80 11,520 8%

42 520 5 1.82%,759.55
151,035 896 22 873 96
232, 564, B 1|'B4?.12d 51
214,638.08 205,793.42
954515 o5 15
2.332 000 00 3,332 0000
SO0, M. 00 S03,000.00
1,150.00 1,150.00

057 733.23 4 045 BEA 5T
1 D0 R0, 0 O
gaagsox 000 e

34 442 90 57184

24 874 41} 34 442 Gl
59417 30 5014 fu
(34 442 O] 130,564 00
worrrma s {19 852.59)

24 574 400 M 442 50

£ 286,002 8] 4 6G81.331 4T




Mote - 14 ;
Revpnue trgm Opergtions
Calas

Sarvica Chargas Recaivimd
Fem Recaved

Mota - 15 ;
gilhar lngome

Interest Receqved

Nols .- 16 -

Cosl of rials mad
AW jaks © ed

CRemng Stock

Add Fyrohazes

Legs Crosing Stock
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Cast of Materas Coraumed

Hote - 17 ;
Channes fin work- :|
stocklpArade

Inymptories al the end of e year

Wark-in-Prograse
Foishad Cogds

las at th i f e

Wark-in-Progress
Firegiid Goags

Mobg 18 :

ayae ot E reFeg
Salay Pasd fo Directors
alanes and Incantives

-4 .
Finance Cost
Interes! Experises

MNet (increase} ! dacreasa

Y
¢ -
. l"|
o
:

b

L]
-

A5 H 31 3.8 Az al 313 2015
_tAmgut ;R ) tAumeurd i R §
LE— 2,244 400 3G

140 832 00 ——
S00,000.00 B3T 000,00
1.9-3‘&*5-32.1]& 4,181 440 U’E'
249 7432 56 341,562 30

¢ 391,838 50 BES1 308 G

T 851 835.50 E 847,300 00

¥.B81 635.50
o 2

16,762, 543,50 2,851,308 00
41 098 00 £9.1196.00
16,632 035,50 R.540,404 09

BESIZ0AOE e
43 096,00 356 344 0
E 440,404 00 33C 344 0D
_TESTEIEEN (3504 OO0}
- 480,000 00
281,050 00 191 2610 00
____SBI08000 , _ eTigtorm
— AB0.: 17 00
- BEC.117 00
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A5 at 31 1 a1
_AMGontin Kg

Az at 31 3 2015

LA TGUn Hg.g

Noke - 20 -
Rihef Erpaysea
Accounling Charges 28.600.00 27 .600.00
Eark Chages 1,207 BE B 23
Dlonaticn 100, D000 106,000, 00
Digcoumt & Rebgin SEE 174 00
Filing Fee 252 00 4,585 00
Senaral Expensas 21,443 20 2095800
Legal Feeg —ee- 000 0o
Conveyancs - 41000
FRale & Tawey 4,450 00 &.871.00
Printing & Staliorary 5 548 00 ——
Rt Pang 27BETL 0N 241 232 40
Paymen! Ip Audiar
&8 Beatutory Auwdit Feas 10,053 Sy 10,400 0%
A48 065 420,360 23

Hots Mo. 29 ;

Ergn@;an; ol ﬂﬁgunﬂm Polkclosn
4} Syslern of Arcounting

The Company Follows the mecanitle #y¥tem of accounting & recognise incorme and &spendgiturm an
ac¢ural bagis. The aceounls are prepaned on Historieal Cost Corvenbong. A% 3 going concern g are

consesiant wib generaly fccapted accounting Mincipes
b) brentarias valped ai copt

} Fixgg Szse)s
v Fised Asseds iz stateg ot Cost

ii) Depnoiaicn an fved Assels hag Lean provided 4z per W O has,s and redea meniones in schedile me

af the Companies Agl- 1854

d) Investmeris are vatuag xt cost

&y Lonfingant Lishiliies

Confingent fabitlias are genersty not pravided far in e FOUNEE and ara separately sAawn aftewhera

in e notes

f Previous Years figuras have aen Pre-Amisiged { né-proupsd whersyer g MACAERETY




bi Kpy Managemepit Pergnnnes
Arun Kumar Kedia
Tgdish Prasad pema
Baldeq Prasad Kadig
Cub Eedla

M

o) Relativms of Ky Managemeng Personned
ML

# Transactions with relaleg partjes -
118
SIgngture to all Mok from 1t 24

As pirr Our Repont oF pven date atiched

For GOPAL KEDHA & ©O
Charlered Accountants

Fou 8 an Behalf of the Bozrd

By For ASEOCEATRD ERZ FVT LD,
(GOPAL KED|&)

Propristor Tl s “C,f_ -
Membersbip Mo B1215 Ditector
Frrn Regn No. 324478€

Bals : th August, 2016
Place : Kolkaty Por ASSOCTATED ERECTORS v LT

lll'-'il.’_‘t:'- n:ll-. PR "-'-'\',_-'--.";* ‘o

Cirezg

;



